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Fenix Resources intersects high-grade iron ore in
Iron Ridge resource definition drilling
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Fenix Resources Ltd (ASX:FEX) has intersected substantial high-grade iron
ore in the final holes of a completed reverse circulation (RC) drilling program at
its Iron Ridge Project in Western Australia.

1 Year Share Price Graph

The results indicate extensions at depth to the existing JORC-compliant
mineral resource and have confirmed both the previous high-grade banded-ironformation (BIF) hematite zone and the lower-grade BIF unit to the south.
Recent drilling focused on the main hematite zone, targeting high iron grades
and low levels of deleterious elements.
Broad and high-grade intersections

Share Information

Highlighted results include: 70 metres at 64.8% iron from 72 metres; 66 metres
at 66.2% from 80 metres; 58 metres at 66.7% from 84 metres; 52 metres at
66.2% from 130 metres; 56 metres at 63.6% from 54 metres; and 50 metres at
66.6% from 152 metres.
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The latest results illustrate consistent high grades in the main BIF unit with nine
separate intercepts of 20-70 metres grading above 64.8%.
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This is in addition to the two wide and high-grade intercepts of 46 metres at
66.3% and 58 metres at 66.7% reported earlier this month.
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Fenix Resources Ltd (ASX:FEX) is listed on
the Australian Securities Exchange. &nbsp;.

Diamond results pending
action@proactiveinvestors.com

Iron Ridge hosts an existing mineral resource of 5 million tonnes at 64.1%
based on previous drilling conducted by Atlas Iron in 2008.
Fenix has designed its drilling to improve the confidence level of the mineral
resource to the indicated category and to test strike and depth extents of the
mineralisation.
Results from the diamond drilling component of the program, comprising 297
diamond core samples, are pending.
The diamond holes targeted the same mineralisation as the RC holes and
Fenix intends to use the diamond core for metallurgical and geotechnical test
work.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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