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Impax Environmental Markets clarifies premium and
discount management intentions
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Impax Environmental Markets PLC (LON:IEM) has noted the strong price
performance of the company's shares for long periods of 2018, and the
consequent material re-rating of the shares during the course of the year.
The £475mln company, which invests in things such as renewable energy,
sustainable food and water, said this reflects both the growing recognition of
the merits of its environmental investment thesis, as well as the credentials of
its long-term investment manager, who has been responsible for the portfolio
since Impax's launch in February 2002.
READ: Impax believes green investment has never been more relevant
Since late September, the shares have generally traded at a premium to net
asset value; and in December, the firm issued shares out of the treasury in
order to satisfy the demand that could not readily be met in the secondary
market.
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Impax added that it has 45.5mln shares available to issue and it will be
undertaking a number of one-to-one marketing meetings with shareholders and
potential investors over the coming weeks.
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Company Synopsis:

"Given the potential for further share issuance, the board recognises that
existing shareholders and potential investors alike will welcome some
clarification on its intentions regarding premium and discount management,"
read a statement on Tuesday.
"The board, therefore, confirms that it remains committed to using its powers,
including those to issue and buy back shares, in a proactive manner with the
aim of seeing the shares, in normal market conditions, trading close to net
asset value on a consistent and long-term basis."
Impax shares were up 0.6% to 266p in late-morning trading on Tuesday.
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Founded in 1998, Impax offers a range of
listed equity, fixed income, smart beta and
real asset strategies. All strategies utilise
the
firm's
specialist
expertise
in
understanding investment opportunities
arising from the transition to a more
sustainable economy. We are engaged
investors, in regular dialogue with
companies in our portfolios and reporting
on our stewardship activities to our clients.
action@proactiveinvestors.com

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Impax Asset Management named herein, including the promotion by the Company
of Impax Asset Management in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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