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Anglesey's optimisation study for Parys Mountain
progressing well
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The optimisation study for the Parys Mountain copper, zinc, lead, gold and
silver project on the island of Anglesey is progressing well, according to
Anglesey Mining PLC (LON:AYM), with its shares jumping higher in response.
The optimisation study is being conducted under a project development and
cooperation agreement entered into with QME Mine Engineering Services,
from Navan, Ireland.
WATCH: Anglesey Mining enters significant agreement for Parys Mountain
optimisation study
QME is carrying out this study at its own expense in return for various rights
and options relating to the future development of Parys Mountain.
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The QME team has conducted two workshops with Anglesey since the project
commenced in late November, including a site visit to Parys Mountain earlier
this month.
QME is examining a number of development scenarios for Parys Mountain
which include the initial development of the mine from a new decline, with the
first production from the White Rock Zone. Also under consideration is an initial
development through the refurbishment of the Morris Shaft, with early
production from the higher value, though deeper, Engine Zone. A number of
sub-alternatives are also being considered.
Pleased with progress
"I am very pleased with the progress that QME has made in the short period
since work commenced on this project in November," said Anglesey chief
executive Bill Hooley.
"I am also greatly encouraged by the high-quality team that has been
assembled and particularly by the enthusiasm and vigour with which each
member of that team is approaching the production of an optimised and viable
development plan. I believe that the final output from this optimisation study will
do much to enhance the value and development of Parys Mountain."
QME has also examined the classifications of resources utilised previously and
believes that it will be possible to increase the tonnages available for
production when these reviews are combined with updated costing models.
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Company Synopsis:
100% of Parys Mountain in Wales. 6%
interest in Grangesberg Iron in Sweden. 11.
9% of Labrador Iron Mines in Canada
Anglesey is carrying out development and
exploration work at its 100% owned Parys
Mountain zinc-copper-lead deposit in North
Wales, UK with a reported resource of 2. 1
million tonnes at 6. 9% combined base
metals in the indicated category and 4. 1
million
tonnes
at
5.
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In July 2017, a scoping study envisaged a mining rate of 1,000 tonnes per day,
to produce an average annual output of 14,000 tonnes of zinc concentrate at
57% zinc, 7,200 tonnes of lead concentrate at 52% lead and 4,000 tonnes of
copper concentrate at 25% copper, over an initial mine life of eight years.
In afternoon trading, shares in Anglesey Mining were 16.4% higher at 3.02p.
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

-- Adds share price --

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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