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Empyrean Energy reveals findings of Mako resource
report
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Empyrean Energy PLC (LON:EME) on Monday revealed the findings of an
independent oil resource assessment for the Mako gas project in Indonesia.
A report by Gaffney Cline & Associates detailed contingent gas of 276bn cubic
feet, recoverable dry gas, and, some 392bn cubic feet of gross resources.
Additionally, the company noted that exploration targets have been identified
beneath the Mako field, including the high priority Tambak prospect which has
been described as having "potential to be up to twice the size of the existing
Mako gas field discovery".
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READ: Monday's stock market movers report
Empyrean chief executive Tom Kelly highlighted that the report is "a
tremendous endorsement" of the project.
"More work on a given field-whether drilling operations, technical maturation, or
administrative progress (such as gas commercialisation and securing access to
necessary infrastructure)-reduces risk, removes uncertainty and allows for
more accurate appraisal and valuation," Kelly said.
He added: "Rarely do you get such a unique mix of low risk appraisal coupled
with a potentially high reward exploration target under an advantageous
structure."
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Company Synopsis:
Empyrean is an AIM listed profitable
onshore US oil & gas development and
production company. &nbsp; Its primary
focus is on its 3% interest in the Marathon
Oil operated Sugarloaf AMI centrally
positioned in the liquids rich sweet-spot
within the Eagle Ford Shale Texas - the
largest oil and gas development in the
world based on capital invested.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

