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GSK chairman steps down after consumer
healthcare merger with Pfizer

1598.6

Price:

£80.21 billion

Market Cap:

GlaxoSmithKline PLC (LON:GSK) chairman Sir Philip Hampton is to hang up
his hat after more than three years in the top job.

1 Year Share Price Graph

The pharmaceuticals giant, which agreed in December to merge its consumer
healthcare business with Pfizer Inc's (NYSE:PFE) rival operation, said it has
started the process to find a successor to Hampton.
READ: GlaxoSmithKline spikes higher as it inks US$12.7bn consumer
healthcare deal with Pfizer
Hampton became chairman of GSK in May 2015, a month after being
appointed as deputy chairman and four months after joining the board.

Share Information

"Following the announcement of our deal with Pfizer and the intended
separation of the new consumer business, I believe this is the right moment to
step down and allow a new chair to oversee this process through to its
conclusion over the next few years and to lead the Board into this next phase
for GSK," he said.

Code:
Listing:
52 week

Sector:

GSK will own 68% of the combined consumer healthcare business, which
brings together products such as Panadol and Advil with combined sales of
US$12.7bn.
The deal is expected to deliver cost savings and synergies of about
US$650mln per year.
Further down the line, the companies plan to separately list the enlarged
business, which will be named GSK Consumer Healthcare.
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www.gsk.com

Company Synopsis:
GlaxoSmithKline supplies an estimated
seven
per
cent
of
the
world's
pharmaceutical market and has six major
disease areas - asthma, virus control,
infections, mental health, diabetes and
digestive
conditions.
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Glaxo shares were down 0.4% to 1,493p on Monday afternoon.
-- Adds share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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