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Hillcrest Petroleum kicks off oil production at West
Hazel field after upgrade
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Hillcrest Petroleum Ltd (CVE:HRH) said Friday oil production had started at its
upgraded West Hazel facility in Saskatchewan, Canada.
Production started from two wells on January 13 and January 15 this year
respectively, while output from the remaining two wells will be brought online
after workovers are completed
READ: Hillcrest Petroleum to restart West Hazel oil production in
Saskatchewan on January 15
Initial fluid production rates from both wells are as expected, said the
Vancouver-based junior oiler.

Share Information

Plans to restore production from the West Hazel field have been completed on
budget, the company added.
Output from the four wells is expected to stabilize between 150 barrels per day
(bpd) to 250 barrels per day, with the potential to increase to 500 barrels per
day through further field development, including well re-completions and
development drilling.
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Company Synopsis:

The production facilities, which include an integrated water injection system,
have been upgraded to increase the fluid handling capacity in anticipation of
higher production volumes.
In addition, the increased capacity is expected to substantially reduce operating
costs per barrel of oil as production increases.
Under the terms of a joint venture for West Hazel, Hillcrest provides 100% of
reactivation costs to return the field to production to earn a 75% working
interest, which reverts to 50% after the recovery of reactivation costs.
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Hillcrest Petroleum Ltd. , headquartered in
Houston Texas, is a publicly traded
independent oil and gas production
company. Hillcrest is currently producing
and selling oil and natural gas from our
main asset located in the shallow waters of
Louisiana in the Gulf of Mexico and from
onshore wells located in Newton County
Texas.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Hillcrest Petroleum Ltd named herein, including the promotion by the Company of
Hillcrest Petroleum Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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