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Ophir rejects £360mln takeover offer from
Indonesian oil giant
Ophir Energy Plc (LON:OPHR) has rejected a £362mln takeover offer from
Medco Energi, claiming the Indonesian energy giant's bid "undervalues" the
company.
The pair had opened talks before Christmas after Medco suggested it would
consider tabling an offer nearer to £430mln, before reducing this to £401mln
shortly after.
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READ: Ophir dealt US$300mln blow as Fortuna licence isn't extended
Ophir said the board had met to discuss the offer, which was made on Friday
and had "unanimously agreed" to turn it down, without giving any further
details.

Website:

www.ophirenergy.com

Company Synopsis:

Under City takeover rules, Medco now has until 28 January to either make a
firm offer or walk away from a deal altogether.
Ophir, which is due to publish a trading update on Tuesday, lost more than half
of its value last year after failing to find financing for a liquefied natural gas
(LNG) project in Equatorial Guinea.
The company is expected to write down the value of that project by US$300mln
and also move its headquarters from London to Asia, where it bought a
package of oilfields last year which doubled its annual production.

Ophir Energy plc (Ophir) is the UK
incorporated holding company of a group of
companies (the Group) with oil and gas
exploration assets in a number of African
locations. The Group's headquarters are
located in London (England), with
operational offices in Perth (Australia),
Malabo (Equatorial Guinea) and Dar es
Salaam/Mtwara
(Tanzania).
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Ophir shares were down 2.6% to 43.8p in early deals on Monday.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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