UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Kin Mining NL
04:35 24 Dec 2018

Kin Mining repays credit facility with Sprott as it
advances the Leonora Gold Project

0.038

Price:

$20.78 m

Market Cap:

Kin Mining NL (ASX:KIN) has repaid all but US$1 of the senior secured credit
facility with Sprott as it moves towards a development decision at the Leonora
Gold Project (LGP) in Western Australia.
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Background
The credit facility was formalised on December 23, 2017 with the first
drawdown of US$5 million occurring on December 27, 2017.
Kin repaid US$2 million in August 2018 and a further US$1.3 million in
November 2018.
The final repayment of US$1.7 million (minus US$1) has now been made.
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READ: Kin Mining shores up potential of Leonora Gold Project with broad gold
intersections at Lewis prospect
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Repaying the facility in tranches has allowed Kin to utilise its cash in the most
effective manner to progress its work programs at the LGP.
This includes drilling and metallurgical work programs at the Helens and Lewis
Deposits, water exploration and production bore drilling programs at Bummer
Creek/Cardinia Creek and advancing the project approvals required to restart
the construction phase of the LGP.
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Company Synopsis:
Kin Mining Ltd (ASX:KIN) wholly-owns the
Leonora Gold Project in the Eastern
Goldfields region of Western Australia.
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Sprott has expressed a desire to remain involved in the LGP and has agreed to
leave the credit facility structure in place while Kin completes its LGP work
programs.
Progress on those programs is ongoing with management confident of
satisfactory resolutions to the items being investigated or reviewed.
Importantly, following this payment, all credit facility covenants and the majority
of secured positions have been removed.
The general security and covenants will be reinstated in the event that Kin
seeks to recommence drawdowns on the credit facility (subject to further due
diligence by Sprott).
The royalty of 1.5% on the first 100,000 ounces of gold produced from the LGP
remains in place and is secured by mortgages over a reduced set of
tenements.
READ: Kin Mining resumes drilling at Lewis Prospect
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Kin managing director Andrew Munckton said: "Finalising the repayment of the
credit facility removes the interest costs associated with servicing the debt from
Kin.
"The security and mortgage over LGP tenure associated with the facility has
been reduced to reflect the reduced obligations of Kin to Sprott.
"We are pleased with the outcome of our discussions and negotiations with
Sprott and look forward to further discussions with them as the revised scope
of the LGP project development becomes more certain during 2019."

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Kin Mining NL named herein, including the promotion by the Company of Kin
Mining NL in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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