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John Wood Group lands US$66mln contract for
services to Sellafield nuclear site
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Price:

£24.83 m

Market Cap:

John Wood Group PLC (LON:WG.) has landed a US$66mln contract to supply
programmable digital control technologies to the Sellafield nuclear site in
Cumbria, UK.

1 Year Share Price Graph

The oil and gas services provider said it would assist Sellafield and its wider
supply chain in delivering safe, sustainable and cost-effective solutions to the
site.
The 10-year contract covers system design, manufacture and assembly of
equipment, obsolescence management and maintenance support to project
work and decommissioning carried out by Sellafield Ltd.

Share Information

READ: Wood Group shares drop on oil price caution
"We are looking forward to working with Sellafield Ltd and demonstrating the
strength and depth of controls integration expertise across the whole of Wood,
bringing together our nuclear expertise with our automation and controls
capability," said Bob MacDonald, chief executive of Wood Specialist Technical
Solutions.
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"Securing this important framework is proof of the rationale for acquiring Amec
Foster Wheeler 12 months ago and a good revenue synergy. We could not
have won this contract as separate businesses."

www.woodgroup.com

Company Synopsis:
Provision of selected engineering design,
production support and industrial gas
turbine services to the oil and gas, and
power
generation
industries.

Wood Group completed the £2.2bn takeover of Amec Foster Wheeler in
October last year.
The contract announcement will come as welcome news for investors after the
company warned earlier this month that recent volatility in commodity prices
may impact confidence and the pace of contract awards.
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Nevertheless, Wood Group said it anticipated further earnings growth through 2019, thanks in part to US$60mln of cost
synergies.
However, in early morning trading, Wood Group shares were still 2.8% lower at 519.20p.
-- Adds share price --
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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