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VR Education shares jump as it launches ENGAGE
online learning and training platform

7.75

Price:

£14.97 m

Market Cap:

VR Education Holdings PLC (LON:VRE) saw its shares jump on Thursday after
the firm announced the commercial release of ENGAGE - its online virtual
learning and corporate training platform.

1 Year Share Price Graph

It is a significant milestone for the company, which raised £6mln when it listed
on the junior market earlier this year, a large slice of which was earmarked for
the launch of ENGAGE.
READ: VRE launches HD version of Apollo 11 experience
The platform has been designed to overcome some of the limitations of online
courses by allowing for virtual face-to-face education and training in a variety of
environments regardless of the geographical location of the user.
VR Education has been working with the likes of the BBC and the University of
Oxford to develop content for the app, which can be found in all major VR
devices such as HTC Vive, Oculus Rift and Windows Mixed Reality devices.
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The app will also be available on mobile VR devices such as the Oculus Go
and Vive Focus early next year.

Sector:

Nokia and Shenandoah already signed up
In addition to the pre-loaded immersive content - more of which will be added in
the coming weeks and months - teachers and educators will also be able to
create their own VR lessons and presentations.

Company Synopsis:

Website:

Users will be able to download ENGAGE and access some content for free - a
sample class, for example - although they'll have to pay a monthly subscription
fee if they want full, unlimited access.
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Software & services
immersivevreducation.com

We are a virtual/augmented reality software
company dedicated to transforming how
educational content is delivered and
consumed globally by providing educators
and corporate trainers the tools they need
to create their own content using virtual
classrooms or virtual training environments.
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Other revenue streams include revenue shares with creators selling their
content through the platform as well as hosting private content which can only
be accessed by people within a specific university or organisation.
Telecoms giant Nokia has trialled the pre-released version of the platform and has signed an initial commercial
agreement, as has Shenandoah University in Virginia, US.
'Launch is transformational'
"The full release of ENGAGE is a transformational moment in our corporate history and is the result of many years of
hard work, cutting-edge research and innovation," said VRE chief executive David Whelan.
"Although significant revenues are not expected to be generated from the ENGAGE platform until general adoption of
VR and AR increases over the next two to three years, I am nonetheless delighted that both Nokia and Shenandoah
University have signed commercial agreements.
"Being aligned to global leaders like these institutions demonstrates the potential and need for the platform."
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The plan now is to ramp up marketing of ENGAGE, with bosses attending various education trade shows both in the UK
and abroad.
In afternoon trading, VR Education was the second-biggest riser on the London market, up nearly 22% at 12.50p..
-- Updates share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of VR Education Holdings PLC named herein, including the promotion by the
Company of VR Education Holdings PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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