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Shore Capital highlights "exciting time constructionwise" for Sirius Minerals as it advances Woodsmith
polyhalite mine
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Shore Capital has pointed that the first week in December has been "an
exciting time construction-wise" for Sirius Minerals PLC (LON:SXX) as it
advances the Woodsmith polyhalite mine in Yorkshire, with a number of
significant miles achieved.
In a note to clients the City firm - joint 'house' broker to the FTSE 250-listed
mine developer - highlighted construction of the diaphragm walls for the
headgear chambers of the mine's production and service shaft, excavation of
the Service Shaft foreshaft reaching 30 metres of a planned 45 metres depth,
and a tunnel portal breakthrough ceremony being held at Wilton on December
4.
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READ: Could one of Sirius Minerals' main rivals be about to throw the towel in?
It pointed out that the initial circa 125mln tunnel at Wilton is a shotcrete-lined
(SCL) development section which is being constructed using 'traditional' civil
engineering excavation techniques until it reaches a depth where the geology
becomes appropriate to launch a tunnel-boring machine.
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ShoreCap's analysts also said that they believe it worth bearing in mind that at
a conference last month, Kobi Altman, CEO of rival Yorkshire potash miner
Israel Chemicals' admitted that ICL is currently in a "wait and see mode" at its
nearby Boulby polyhalite mine and would "probably try to exit" polyhalite if
Sirius is successful (as we expect it will be) in raising its Stage 2 financing.

Company Synopsis:

The analysts concluded: "All things considered, while Sirius is currently at the
development stage and still some years from becoming a cash flow-generating
company, we believe that an investment in Sirius should become progressively
de-risked and enjoy significant value uplift as it advances towards production."
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Sirius Minerals is a UK based fertilizer
development company focused on the
development and operation of its polyhalite
project
in
North
Yorkshire.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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