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Mirada shares surge on return from suspension;
half-year revenue jumps 61%

Price:

0.7p

Market Cap:

£6.24M

1 Year Share Price Graph

Mirada PLC (LON:MIRA) posted a 61% rise in sales in the first half of its
financial year as demand for its broadcast software and solutions surged.
Shares in the AIM company surged on Friday afternoon, having been
suspended earlier in the week pending confirmation of a new contract win.
That contract, with leading Mongolian telecoms service provider Skytel, was
confirmed this morning.
READ: Mirada unveils first commercial deployment of Iris multiscreen solution
in Asia after signing contract with Skytel in Mongolia
For the six months to September 30, revenue climbed to US$5.57mln (H1 17:
US$3.47mln), while underlying losses narrowed to US$0.12mln (H1 17:
US$1.20mln), even with an extra US$1.12mln spent on marketing and
operation costs.
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Net debt also dropped considerably to US$6.52mln, from US$11.7mln at the
end of March.

Sector:

The major driver behind the improved half-year performance was an increase
in services provided to Mexican telecoms group izzi Telecom during the World
Cup over summer.

"Our level of recognition in the market has increased, demonstrated by the
engagement with Indra for a global collaboration in the Pay TV business and
our first contract win in Asia with Skytel.
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Mirada also said it had seen a "significant increase" in the rate of installation of
new licences.
"Mirada is showing healthy growth through the increased adoption of its
technology across its customer base, resulting in increased revenues and
margins, and providing return on the investment the group is making on its
products," said chief executive José Luis Vázquez.
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Mirada is the leading provider of integrated
software solutions for TV Operators and
Broadcasters. With over 15 years of strong
track record within the market, Mirada
possesses longstanding partner and client
relationships and its products are already
deployed
on
+20
platforms.
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He added: "These are promising signs that demonstrate how robust our
proposition is and we expect more deals to come in the next few months."
Shares jumped 16% to 0.78p late on Friday afternoon.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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