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Premier Oil sees record production volumes in
December so far
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Premier Oil PLC (LON:PMO) on Friday told investors that production has
averaged 79,400 barrels oil equivalent per day in the year to date, and, was
higher in recent months.
The company said output during November and December was above forecast
at 92,000 boepd, and, set a new record rate of 98,700 boepd on December 4.
It said that the record was driven by "high uptime" across its production
portfolio. Premier, in particular, noted that its 50% owned Catcher field had
flowed an average of 68,000 boepd during November and December to date.

Share Information

READ: Premier Oil boasts significant cash flow as output continues to rise
The oiler added that it continues to forecast full-year production of around
80,000 boepd. It also noted that, as communicated previously, 30% of 2019's
production has been hedged at US$70 per barrel.
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The company, meanwhile, said that the Zama-2 appraisal well is expected to
reach targeted reservoir early in the New Year.
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It also highlighted that its Seirra Oil & Gas, a partner in Zama with 40%, is to be
acquired by DEA which is separately Premier's partner (also with 40%)in the
nearby exploration area hosting the Wahoo and Cabrilla prospects. A 3D
seismic programme is planned for 2019.
Premier additionally confirmed the completion of its deal to sell the Babbage
assets, which yielded 2,500 barrels of oil equivalent per day.

PMO
LSE

Website:

www.premieroil.com

Company Synopsis:
Premier Oil plc is an independent
exploration and production company with oil
and gas interests in the North Sea, South
East Asia, Pakistan, the Falkland Islands
and Latin America. Post the E. ON
acquisition, the company has reserves and
resources of more than 800 million mmboe.
The Company is engaged in the business
of upstream oil and gas exploration and
production.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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