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Genus raises £68mln through share placing

Price:

2668p

Market Cap:
Genus PLC (LON:GNS) said on Friday it had raised £68mln through a share
placing.

£17.23M

1 Year Share Price Graph

The animal genetics company said 3.1mln new shares were issued to new and
existing investors at a price of 2,200p per placing share.
READ: Genus upgraded by Kepler as African swine fever concerns abate
The placing price represents a 7.8% discount to the closing price of 2,386p on
6 December 2018.
Genus was earlier this week upgraded to a 'buy' from a 'hold' rating by broker
Kepler Chevreux who believes the fall in the animal genetics company's share
price on the back of fears over the outbreak of African swine fever has been
overdone.
Genus's share price is 25% off the peak it reached last July, triggered by the
outbreak of African swine fever (ASF) in China.
Peel Hunt and Liberum acted as joint book runners on the placing.
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Company Synopsis:
Genus' principal activity is the global
application of quantitative genetics and
biotechnology to animal breeding. The
Company operates in five operating
segments: North America, Latin America,
Europe, Far East, and research
and
development.
The
research
and
development segment includes research,
bovine product development and porcine
product
development,.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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