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Go-Ahead hangs on to GTR franchise but accepts
profits cap after year of commuter misery
Go-Ahead Group PLC's (LON:GOG) GTR subsidiary has avoided being
stripped of its rail franchise despite chaos on its network caused by strikes and
timetable changes.
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The Department of Transport said that terminating the franchise would cause
further and undue disruption for passengers, so was not an appropriate course
of action.
Instead, GTR has agreed to forego profits this year and will take a cap on what
it makes until the franchise expires in 2021.
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GTR will also contribute £15mln towards for 'tangible improvements' for
passengers across the Thameslink, Southern and Great Northern commuter
networks in and around London.
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The railway group has already paid towards £15mln in compensation for
passengers affected by the disastrous introduction of a new timetable in May.
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The DOT added it will continue to monitor closely the performance of GTR and
can levy further penalties if it trips up again.
David Brown, Go-Ahead chief executive, said: "We recognise that the industrywide failures in delivering the May timetable created huge difficulties for our
customers, and we are sorry for the poor service they received. "
Go -Ahead, which owns 65% of GTR, said its full year expectations for the
current financial year remain unchanged.
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A transport department inquiry into this year's misery on the railways
concluded it was caused by a series of mistakes and complex issues.
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Go-Ahead Group is a United Kingdombased company engaged in the provision of
passenger transport and aviation services.
The company operates in three divisions:
Bus, Rail and Aviation Services.
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

