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Ceres Power in talks with China state-backed
Weichai Power about further investment

320

Price:

£5.67 m

Market Cap:

Ceres Power Holdings PLC (LON:CWR) has confirmed press reports that it is
in talks with Chinese engines giant Weichai Power regarding a potential further
investment in the AIM-listed company.

1 Year Share Price Graph

The fuel cell technology firm said on Monday that it noted recent media reports
that state-backed Weichai was looking to increase its stake in the business by
a further 10% and to agree on a manufacturing joint venture.
"Ceres confirms discussions with Weichai are ongoing and a further statement
will be made in due course," the company said in a statement.

Share Information

In May, Weichai took a 10% stake in Ceres for £17mln as part of a strategic
partnership. The partnership includes an agreement to jointly develop and
launch an SOFC fuel cell range extender system for China's electric-powered
bus market.

Code:
Listing:
52 week

READ: Ceres Power announces partnership with China's Weichai Power and
£17mln potential equity investment
For Ceres, the deal was expected to provide "significant staged revenues"
through engineering services, a technology transfer as well as licence and
royalty payments. At the time, Ceres said the two were also considering a
manufacturing joint venture, from which it would receive a share of the profits.
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Company Synopsis:

"This is a key milestone for Ceres Power as we continue to deliver on our
strategic plan of licensing our technology to a leading original equipment
manufacturer, which if successful could lead to a high volume manufacturing
joint venture for the Chinese market with a very strong partner," chief executive
Phil Caldwell said in the May announcement of partnership.

Ceres Power is a fuel cell technology and
engineering company whose aim is to bring
cleaner and cheaper energy to businesses,
homes and vehicles. We are working with
world-leading partners to embed our
SteelCell®technology
in
mass-market
energy products for the commercial,
residential and transportation markets.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Ceres Power Holdings PLC named herein, including the promotion by the Company
of Ceres Power Holdings PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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