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Union Jack Oil acquires West Newton stake ahead
of 2019 well programme
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Union Jack Oil PLC (LON:UJO) told investors that it has now completed its
deal to acquire a 16.665% interest in the West Newton project, in Yorkshire.
It comes ahead of an appraisal well drilling programme which is due to spud in
the first quarter of 2019.
The onshore oil discovery is presently estimated to contain 189bn cubic feet of
gas resources, which amounts to around 31.5mln barrels oil equivalent, and, it
has been valued at US247mln (NPV) by the operator.
WATCH: Union Jack Oil completes on West Newton deal ahead of Q1 2019
spud
Union Jack executive chairman David Bramhill described West Newton as "a
significant and compelling project" for the company.

Share Information

"The drilling of the West Newton conventional appraisal well is currently
planned for Q1 2019 and will follow the planned commencement of drilling of
the conventional Biscathorpe-2 appraisal well on PEDL253 by year end 2018 in
which Union Jack holds a meaningful 22% licence interest," Bramhill said.
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"Both wells are fully permitted and success at either would deliver a material
onshore gas or oil development project respectively, with either being
transformational for Union Jack."
He added: "The completion of the West Newton Farm-in puts Union Jack in a
stronger position to deliver growth in reserves, production and asset value
while adhering to our principles of strict financial and technical disciplines."

Union Jack Oil plc is an onshore oil and gas
exploration company with a focus on
drilling, development and investment
opportunities in the United Kingdom
hydrocarbon sector listed on the London
Stock Exchange AIM market (Ticker: UJO).
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UJO also noted that the upcoming West Newton well will additionally test a
deeper oil exploration target, which is estimated to host some 79.1mln barrels
of potential resources.
In a note to clients, analysts at SPAngel commented: "Given the fact that the Company enjoys a good relationship with
the OGA, while not unsurprising, it is still pleasing, as the still requires an assessment of the Company's suitability for
inclusion on the licence."
They reiterated a 0.64p target price on UJO shares, which held steady at 0.10p in early afternoon trading.
-- Adds analyst comment, share price --
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Union Jack Oil PLC named herein, including the promotion by the Company of
Union Jack Oil PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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