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Cranswick half-year profit declines during
"uncertain" domestic market conditions
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Cranswick plc (LON:CWK) on Tuesday said half-year profit declined, with the
food producer noting its overall performance was delivered during "uncertain"
domestic conditions.
In the six months to September 30, group operating pretax profit was £42.6mln
compared with £44.5mln a year ago. Revenue, however, rose to £719.2mln
from £714.6mln, helped by a "significant increase" in sales of poultry products.
READ: Cranswick revenue moves upwards as investment programme
continues
Cranswick said strong revenue growth from poultry, sausages and continental
products offset lower year-on-year revenue in other pork-related categories.
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Adam Couch, Cranswick's CEO, said: "The first half performance was in line
with our expectations. They were achieved despite more uncertain domestic
market conditions and softer pricing in key export markets."
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Total export revenue was down 2.6% than the year-ago period, reflecting softer
pricing in the company's Far Eastern markets although volumes shipped to the
Far East were ahead 12.4%, it said.

Sector:

Cranswick said continued uncertainty the UK's exit from the EU has been
driving volatility in currency markets and uncertainty within the European labour
market. It said key issues for the business include access to and cost of labour,
and the potential for import tariffs on EU pork and continental food products.

Cranswick PLC is a United Kingdom-based
company. The activities of the company
include the supply of fresh pork, gourmet
sausages, charcuterie, cooked meats,
sandwiches and traditional dry cured
bacon.

The company said that during the first half of the year it commissioned a new
£27 million Continental Products facility in Bury, Lancashire. It has also
invested heavily its agricultural operations and in the construction of a £60
million poultry processing facility in Eye, Suffolk, which is due to be completed
towards the end of the next financial year.

Website:

Food & drink
www.cranswick.co.uk
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action@proactiveinvestors.com

Crouch added: "The Board is confident that continued focus on the strengths of the Company, which include its longstanding customer relationships, breadth and quality of products, developing export channels and asset infrastructure,
will support the delivery of its expectations for the current year and its further successful development over the longer
term."
Shares of Cranswick fell 3.9% to 2,759.33p in early Tuesday trade.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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