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Block Energy chief hails the entry of ExxonMobil to
the Republic of Georgia
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Block Energy Plc (LON:BLOE) boss Paul Haywood has hailed the entry of oil
major ExxonMobil to the Republic of Georgia as validating the country's
"credentials as a secure and stable place to do business".
Exxon, the world's largest non-state-owned oil company, joins the international
drilling group Schlumberger in taking a serious interest in the potential
hydrocarbon bounty of the former Soviet state.
READ: Block Energy kicks off well work-over programme at Norio oil field
Hayward said: "Thanks to our positioning and excellent relationships in
Georgia, we have already secured a high-quality asset base, which includes
multiple low-risk development opportunities as well as a huge gas discovery
that we estimate is potentially worth US$600mln to Block."

Share Information

He added that having raised £5mln at IPO in June, the company is "well placed
to play [its] part in realising the potential of Georgia's energy industry".
He confirmed that work was already underway at its Norio asset to increase
production to 150 barrels of oil per day by the first-quarter of 2019.

Sector:

The company will drill side-tracks as well as testing the gas discovery at West
Rustavi shortly.
"With so much activity on the near horizon we look forward to a high-impact
news flow over the coming months," concluded Haywood.
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Company Synopsis:
Block Energy is an AIM-listed asset-backed
revenue generative junior oil and gas
company aiming to capitalise on first mover
advantage to build the largest independent
producer in Georgia, a proven but
underdeveloped oil producing nation
increasingly on the radar of the majors.
Schlumberger, the world's largest oilfield
services provider, recently acquired a
strategic position in the country.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
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