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Oracle Power encouraged by stance of new
Pakistani government
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Price:

£18.48 m

Market Cap:

Oracle Power PLC (LON:ORCP) has completed a £450,000 raise that leaves it
funded through to the first quarter of 2019.
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The outstanding balance of £85,000 came through in November, said the
thermal power station group.
Oracle is developing a 700Mw coal-fired electricity plant in Pakistan's Thar
province.
A new government led by former test cricketer Imran Khan took over following
a general election in July and it has confirmed support for indigenous coal-fired
power generation in Pakistan and the Thar desert in particular.
"At a recent China Pakistan Economic Corridor ("CPEC") review meeting led by
the Pakistani Minister of Planning and Development, attended by the Chinese
Ambassador to Pakistan, support was affirmed for priority list energy and
infrastructure projects, of which Oracle's project in Thar Block VI is one," it said
in a statement in September.
At project level, Oracle is awaiting the formal approval of a notice to proceed
and letter of intent from Pakistan's Private Power Infrastructure Board following
an indication of approval earlier in the year.
Following that, Oracle will be required to lodge a performance bond of
US$700,000.
After that, a full EPC (construction) and O&M (operation & maintenance)
proposal from its Chinese partners is needed.
That will be followed by an electricity tariff petition submission and completion
the Environmental and Social Impact Assessment approval.
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Company Synopsis:
Oracle Power ("Oracle" or "the Company")
is an AIM-listed coal developer. The
Company's primary interest is the Thar
Coalfield Block VI area located in the Sindh
Province of South East Pakistan, a 1. 4bn
tonnes resource with a 529Mt JORC
mineral resource and 113Mt JORC proven
reserves within Phase 1 of the mining area
of
its
mining
lease.
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Oracle signed a MoU with Chinese groups Sichuan Provincial and PowerChina
last November ahead of a formal agreement to build and operate the Thar
project.
The consortium (TEPL) will seek a 30-year Power Purchase Agreement (PPA) with Pakistan's Central Power
Purchasing Authority.
A coal supply agreement between TEPL and Sindh Carbon Energy Limited, Oracle's subsidiary which owns and
operates the mine, is also required as is an Implementation Agreement between TEPL and Pakistan government.
Once all the approvals, permits and tariffs are in place, Oracle's partners will arrange the finance with Sinosure and
Chinese banks.
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The initial phase of development carries a capital cost of US$1.6bn and is for a gross 4mln tonnes per annum mine,
feeding a 700MW power plant.
Phase 2 of the project will see capacity expand to 1,400 Mw.
Under the terms of the MoU, Oracle will hold a 12.1% equity stake while its two Chinese partners SCIG and Power
China will initially own 78% and 9.9% respectively.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Oracle Power PLC named herein, including the promotion by the Company of
Oracle Power PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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