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Stonewall Resources gets support from Chinese
billionaire to raise $6 million from private
placements

$0.17

Price:

$67.66 m

Market Cap:
1 Year Share Price Graph

Stonewall Resources Ltd (ASX:SWJ) has entered into two subscription
agreements for a combined $6 million private placements, with all shares
subject to voluntary escrow of up to 12 months.
The placements are at market prices, $4 million to be issued at an effective
price of 9 cents per share post consolidation and $2 million at the 20 days
VWAP (volume weighted average price) at the time of issue.
The funds raised will be used to complete the feasibility study on its Theta Hill
open?cut gold project in South Africa and for general working capital.

Share Information

READ: Stonewall Resources Theta Hill scoping study supports open cut gold
mine
Stonewall's existing major shareholder, Fineway Creation Limited, will
subscribe for $1.5 million and a new investor, Hong Kong based Chinese
business magnate Mingliang Zhu, will subscribe for $4.5 million.
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Zhu is a self?made billionaire with global interests in China, Hong Kong, North
America and Asia Pacific.
His entities have significant interest in two of the twelve non?state owned
commercial banks in China, and with operations in property development,
construction, renewable energy and in the last five years, in base metal and
gold/silver mines.

Website:

www.thetagoldmines.com

Company Synopsis:
Theta Gold Mines Ltd (ASX:TGM) controls
5. 8 million ounces of gold in South Africa
and is on schedule to complete a Feasibility
Study at its first open-cut Theta Hill mine
located next to its CIL plant.
action@proactiveinvestors.com

Stonewall chairman Bill Guy said: "The company is pleased with the strong
support from the major shareholder and new investor following the recent site
visit in South Africa with their technical teams.
"The $6 million placements are set at market prices; two?thirds at the closing
price of 9 cents per share prior to the trading halt on 7 November 2018 and
one?third at a 20?Days?VWAP at end of January 2019 with no discounts
applied.
"All shares issued under the placements will be voluntarily escrowed until
November/December 2019.
READ: Stonewall Resources to consolidate shares and change its name to
Theta Gold Mines
"The funds will allow the company to complete the Theta Hill open?cut
feasibility study and strengthen the company's financial position.
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"The 2018 year has been a significant year with two resource upgrades, a
positive scoping study, debt reduction, and board changes.
"The company is planning ahead with strong news flow through 2019 as the
feasibility study and reserve drilling progress.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Theta Gold Mines Ltd named herein, including the promotion by the Company of
Theta Gold Mines Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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