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Inmarsat shares sink as revenue drops in major
Maritime division

Price:

543.6p

Market Cap:

Shares in Inmarsat Plc (LON:ISAT) sank in mid-morning trading Thursday after
an increase in third-quarter earnings was overshadowed by a decline in its
major Maritime division.

£2518.17M

1 Year Share Price Graph

The FTSE 250 mobile satellite firm reported group underlying earnings
(EBITDA) for the period were up 6.8% at US$206.5mln while revenues climbed
3.7% to US$369.3mln.
READ: Inmarsat lifted as it unveils collaboration with Panasonic Avionics
However, despite the relatively positive earnings picture, the group's Maritime
arm, which formed around 36% of its quarterly takings, dropped 5.7% year-onyear to US$135mln which the firm blamed on a decline in its core
FleetBroadband revenues reflecting customer migration to its Fleet Xpress
system and VSAT competition.
The bleak Maritime figures overshadowed a strong performance in Inmarsat's
Aviation segment, which saw revenues grow 34% to US$68.2mln in the
quarter.
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Revenues in the group's Government and Other divisions also grew by 7.7%
and 2% respectively, while the Enterprise segment shrank 9.4% which was
blamed on a "tough, event-driven, comparative".

www.inmarsat.com

Company Synopsis:

Looking ahead, the firm left its medium-term guidance unchanged, targeting
mid-single-digit percentage revenue growth over the next five years with capital
expenditure at between US$500mln and US$600mln a year until 2020.
Rupert Pearce, chief executive of Inmarsat, said the group would accelerate
the rate of migration of its FleetBroadband customers to the Fleet Xpress
product, adding that the group was "well-placed" to deliver medium-term
growth in revenue, EBITDA, and free cash flow.

Share Information

Inmarsat Plc provides via satellite a portfolio
of global mobile and transportable
broadband communication services and
solutions across its main areas of maritime,
aeronautical
and
land
mobile.
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Shares were down 6.4% at 430.9p.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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