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BAE Systems reiterates forecast for flat 2018
earnings in anodyne trading update
BAE Systems PLC (LON:BA.) has reiterated its forecast for earnings in 2018
with underlying earnings per share expected to be in line with the full-year
underlying earnings per share for 2017.
In an anodyne trading update, the FTSE 100-listed defence company said its
programmes to build ships and fighter jets for the UK, and combat vehicles and
other equipment in the US were progressing.
READ: BAE Systems maintains earnings guidance after mixed first-half
Looking at international markets, BAE said the £5bn Qatar Typhoon and Hawk
programme, effective in September, has stabilised Typhoon fighter jet
production into the next decade and also extends Hawk trainer jet production.
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The group added: "Whilst a degree of geopolitical turbulence exists, the
potential pipeline for Typhoon remains positive with opportunities both with
partner nations and through exports."

BAE Systems&nbsp; delivers a range of
products and services for air, land and
naval forces, as well as advanced
electronics, security, information technology
solutions and customer support services.

The firm, which makes 16% of its annual sales from selling Typhoon fighter jets
and other arms to Saudi Arabia, did not mention the country in its trading
statement.
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Companies have come under pressure for doing business with Saudi Arabia in
the wake of the killing of Saudi journalist Jamal Khashoggi in the Saudi
consulate in Turkey last month.
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In response to the fairly uninspiring trading update, BAE shares were down 0.2% at 532.40p in morning trading on
Thursday.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
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guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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may
not
be
current
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upon.
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