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Tower Resources secures new "exciting"
exploration acreage offshore Namibia

Price:

0.39699

Market Cap:

£4.39 m

1 Year Share Price Graph

Tower Resources PLC (LON:TRP) has inked a new petroleum Agreement
("PA") with the Government of the Republic of Namibia, giving the explorer an
80% interest in prospective offshore acreage.
The three exploration areas (blocks 1910A, 1911 and 1912B) cover a total of
23,297 square kilometres in the Walvis Basin and Dolphin Graben.
An initial four year exploration period requires a minimum spend of $5mln on
work. It will include the acquisition and reprocessing of existing 2D seismic
data, the capture of new seismic as well as other technical evaluations.
READ: Tower Resources surges as it releases reserves report for Thali licence
Subsequent exploration period would then require the drilling a single
exploration well and a minimum financial commitment of $20mln.
Significantly, Tower highlighted the industry interest in the vicinity of the
acreage - noting the recent nearby farm-in activity by Exxon, Africa Energy and
Kosmos Energy.
"We are very excited about our new Petroleum Agreement in Namibia," Jeremy
Asher, Tower chief executive.
"As a company, we know Namibia very well, and the wells drilled in the Walvis
Basin during the past few years have provided a much greater level of
understanding of the regional geology.
"As a result, Namibia and the Walvis Basin and Dolphin Graben, in particular,
are now attracting great attention from well-respected explorers, both large and
small, and are also once more attracting considerable farm-in interest and
investment".
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Company Synopsis:
Tower Resources is building an Africanbased exploration and production group,
which intends to have a balanced portfolio
ranging from exploration through appraisal
to production, primarily through its own
origination of opportunities and their organic
development.
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It comes after Tower shares received a boost from last week's substantial reserves upgrade for the Thali asset, offshore
Cameroon.
On 1 November, the AIM-quoted explorer told investors that a new report had identified gross mean contingent
resources of 18mln barrels (MMbbl) of oil across the proven Njonji-1 and Njonji-2 fault blocks with low/best/high
estimates of 5/15/34 MMbbls respectively and a development contingency probability of 80% on the first phase and
70% on the second phase.
Gross mean prospective resources of 111 MMbbls of oil had also been identified across four prospects in the Dissoni
South and Idenao areas in the northern part of the Thali licence, with low/best/high estimates of 21/84/237 MMbbls.
There were also gross mean prospective resources of 20 MMbbls of oil identified at the Njonji South and Njonji Southwww.proactiveinvestors.co.uk
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West fault blocks with low/best/high estimates of 5/16/39 MMbbls.
Calculated EMV10s for the contingent resources stood at US$118mln and US$82mln for the prospective resources.
In addition to the reserve report, Tower also said it had executed a letter of commitment to secure a "modern and
suitable" jack-up rig for drilling of the NJOM-3 well in the second quarter of 2019.
A financing offer had also been received from a possible an industry partner and that was being considered alongside
other funding options.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tower Resources PLC named herein, including the promotion by the Company of
Tower Resources PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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