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Kingswood enters 'new phase of development' after
restructuring
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Wealth management firm Kingswood Holdings Limited (LON:KWG) said it has
entered a new phase of development after a recent restructuring that included
changing its name from European Wealth Group in September.
Chief executive Marianne Ismail said the company has four strategic goals - to
deliver strong earnings growth for shareholders; to achieve continued
improvements in the client offering; to build its new brand; and to maintain the
highest standards of corporate governance and risk management.
"As we prepare for the future we have restructured and streamlined our
investment management team, hired new investment managers and added to
our in-house research team," she said in the group's first half results in
September.
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"We have also recruited several wealth planners in a very tight market."
Kingswood said in its interims that its restructuring has led to significant cost
reductions while a refinancing of the group in May resulted in the group having
a debt-free balance sheet for the first time since the company was admitted to
AIM.
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Company Synopsis:

The firm ended the first half to June 30 with a net cash position of £4.5mln.

Here are a few things you may like to know
about us:. We are a firm of independent
financial advisors and wealth managers.
We look after about £1,800,000,000 of our
clients' money. We produce over 500 client
Wealth Plans each year. We provide
independent advice on a wide range of
issues:
investments;
pensions;
life
assurance,
and
many
others.

Funds under management and administration (FUMA) stood at £1.8bn at the
end of June, up from £1.7bn at the end of 2017 and a year earlier.
Kingswood eyes expansion
Ismail said the company is keen to grow "both organically and dynamically"
through acquisitions in the UK and US.
"The group has a strong and scalable operating platform with the capacity to
support incremental revenue and earnings growth from future acquisitions,
delivering improved profitability for the group as a whole," she said.
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"With all the positive changes which have taken place, the board looks to the
future with confidence."
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FCA approves acquisition of Marchant McKechnie
In October the company agreed its first acquisition since its rebranding by agreeing to buy Marchant McKechnie
Independent Financial Advisers Ltd for £4mln.
The deal, which has been approved by the Financial Conduct Authority, is expected to be immediately earnings
enhancing.
East-Yorkshire Marchant McKechnie provides pensions, investments, and tax planning services. The business
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generated underlying earnings (EBITDA) of £855,000 last year.
Following the acquisition, Kingswood will have assets under administration of £2bn, 20 financial advisors and more than
4,000 active clients.
"Marchant McKechnie is a strong addition to the group as we look to build a new national brand in the UK wealth
market. Marchant McKechnie shares our commitment to delivering high levels of customer service to clients over the
long-term," Ismail said.
"The UK wealth market is excessively fragmented, and we believe that there is a substantial market opportunity to build
a national brand for quality, independent wealth planning advice and investment management."
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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