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Medusa Mining boosts quarterly production at Co-O

Price:

A$0.51

Market Cap:
The Co-O mine owned by Medusa Mining LTD (ASX:MML) produced 24,177
ounces of gold at an average head grade of 5.97 grams per tonne during the
quarter to 30 September 2018.

A$104.94M

1 Year Share Price Graph

That increase in production from the 22,835 ounce figure from June, combined
with a higher grade to help cut cash costs back to just US$549 per ounce.
All-in costs rang in at US$1,126 per ounce, against a gold price that was
pushing past US$1,200 during the period.
Investment in mine infrastructure continues
Meanwhile, infrastructure development continued. At the E15 service shaft the
installation of the lower shaft steel work is complete. The internal hoisting winze
at E43 and E48 have been completed to level 10.
The E35 winze has continued development past level 10 to level 12.
Medusa expects to produce between 90,000 and 100,000 ounces of gold at allin sustaining costs of between US$1,050 to US$1,150 per ounce in 2019.
On mine exploration proceeding apace
Underground resource drilling for the quarter amounted to 10,471 metres, a 2%
decrease from the last quarter. Around 3,160 metres of reserve drilling was
undertaking at levels 5, 6 and 7 from 25 holes.
In addition, resource definition drilling at level 8 totalled 7,312 metres from 15
holes.
Among the drilling highlights were 0.7 metres grading 425.27 grams per tonne
gold, 3.55 metres grading 60.28 grams, 1.50 metres grading 14.88 grams and
0.2 metres grading 210.40 grams.
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Company Synopsis:
Medusa Mining Limited (ASX: MML) is a
publicly listed, Australian based gold
producer, focused solely in the Philippines
and Asia Pacific. Un-hedged, high grade
gold producer focused on organic growth in
the Philippines
Operational history in excess of 10 years
FY18 production 95. 7koz at an AISC of
US$1,083/oz

Wider exploration ongoing
Reconnaissance activities within the mine environs identified two promising drill
targets, the Royal Crowne vein and Durian.

Co-O Mineral Resources reported in
December 2017 of 865koz @ 10.
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The Royal Crowne vein lies 1.5km north of the Co-O mine and initial results of
te current scout drilling campaign confirm gold mineralisation. Complete assay
results are still pending receipt from the laboratory.
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Elsewhere, the company also continues to target epithermal gold and porphyry
copper-gold targets in Queensland, Australia. Negotiations for access
agreements with landowners are ongoing.
The Medusa-Ellenkay Gold joint venture has also engaged with native title holders to prepare for clearance of the initial
drill programs at both Mt Clark West, a copper porphyry prospect, and Hill 212, an epithermal gold prospect.
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Cash in the bank provides strength in depth
At the end of the September quarter Medusa held cash and cash equivalents of US$11.8 million on its balance sheet.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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