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Cradle Arc raises £396,000 via placing to help
complete improvement of processing facilities at the
Mowana mine

Market Cap:

£0M

1 Year Share Price Graph

Cradle Arc PLC (LON:CRA) has raised £396,000, before expenses, via a
conditional placing to help complete the rehabilitation and improvement of the
current processing facilities at the Mowana copper mine in Botswana
The African-focused base and precious metals exploration and production
company said the placing of 44,000,000 new ordinary shares at a price of
0.90p each was made with certain new and existing shareholders.

Share Information

READ: Cradle Arc jumps as it obtains loan facility to improve processing
facilities at Mowana project
The group said the net proceeds of the placing will be used alongside the
funding from the US$2.0mln loan facility provided to Leboam Holdings (Pty)
Limited, the company's 60% owned subsidiary, by PenMin Botswana
Proprietary Limited that was completed on 19 October 2018.
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Company Synopsis:

Cardle Arc said the rehabilitation and improvement of the Mowana copper mine
are designed to address the intermittent breakdowns and interruptions that
were the key reason for the company's inability to meet its production targets
during Q3 2018.
Kevin van Wouw, Cradle Arc's CEO, commented: "We are delighted to have
completed this fundraise; we are busy applying the funds from the loan facility
to improve the process plant to complement the hard work that has gone into
the rehabilitation of the pit.
"We look forward to updating the market on our progress in the near future."

CRA
LSE
General Mining - Gold

Cradle Arc is an African focused base and
precious metals exploration and production
company, which is committed to becoming
a diverse metals producer in Africa by
applying
new
mining
models
and
techniques to achieve cash positive
production from proven mining assets while
securing strategic JV partnerships for its
exploration assets to maximise value.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
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may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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