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Uber planning to go into temporary staffing
business ahead of IPO, says Financial Times
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Privately held Uber plans to use its "on-demand" model and large database of
contractors to go into the temporary staffing business for events and corporate
functions, the Financial Times said in a report.
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Uber Works could help to persuade potential investors in next year's IPO that
Uber is more than just a transportation service, instead pitching it as a broader
platform for all kinds of flexible work and on-demand services.
The project has been in development in Chicago for several months following
an earlier trial in Los Angeles, according to people familiar with the matter, the
report said.
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It was not clear how soon Uber Works could launch, but the company has
started to step up its recruitment for the venture, the report said.
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Uber declined to comment.
READ: Uber Technologies raises $2 billion in bond sale as it gets ready for
2019 IPO, says CNBC
Developing the idea outside of Uber's San Francisco headquarters and far from
the Silicon Valley spotlight could help to keep it secret as Uber irons out any
early kinks.
The company already has a large pool of drivers in Chicago who could
potentially become Works contractors. However, the current pilot programme
does not involve active Uber drivers.
The new venture is operated as an "internal start-up" akin to its successful
Uber Eats delivery business and Freight, which connects shippers with
truckers.
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Company Synopsis:
Uber is evolving the way the world moves.
By seamlessly connecting riders to drivers
through our apps, we make cities more
accessible, opening up more possibilities
for riders and more business for drivers.
From our founding in 2009 to our launches
in hundreds of cities today, Uber's rapidly
expanding global presence continues to
bring people and their cities closer.
action@proactiveinvestors.com

Uber Works falls under the purview of Rachel Holt, a longtime Uber executive
who currently heads its "new modalities" division, which includes bike and
scooter sharing. On-demand labor is one of several initiatives that the unit is
exploring and may not become a fully fledged business line, the report said.
While some on-demand workforce companies such as TaskRabbit have offered an extra pair of hands to consumers to
help with house cleaning or building flat-packed furniture, Uber Works is pitched as a business-to-business service, like
Uber Freight.
READ: Toyota offers $500mln in funding to Uber as part of driverless car venture, says WSJ
The effort could also help to retain Uber's drivers, which the company calls "partners," by offering alternative sources of
income. Drivers on the Uber ride-hailing network can already opt to deliver food for Eats customers.
The kinds of roles available through Uber Works - which would often be available in the evening or weekends, outside
www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

of the peak ride-hailing demand of rush hour - might also provide another way to alleviate the monotony of sitting
behind the wheel.
On Wednesday, Uber announced another effort that is one step removed from moving people and goods from place to
place.
Its Powerloop division will rent tractor-trailers to small and medium-sized carriers that use Uber Freight. Uber has
signed up big shippers including Budweiser brewer AB InBev to use the service.
Uber is known mainly as a ride-sharing service.
Reporting by Rene Pastor, contactable on rene.pastor@proactiveinvestors.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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