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Lyft is zooming past Uber in the ride-hailing IPO
race
The race toward the first ride-hailing initial public offering is revving up as Lyft
Inc moves one step ahead of Uber Technologies Inc.
Lyft has asked banks for formal pitches to underwrite an IPO next year,
according to a Bloomberg report.
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READ: Toyota offers $500mln in funding to Uber as part of driverless car
venture, says WSJ
The report notes that this is an important step in the process because banks
that underwrite a company's IPO cannot also underwrite the deal of a direct
competitor due to a conflict of interests.
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Beating Uber to the listing will also allow Lyft to set the bar for ride-hailing
companies rather than having its performance compared with the performance
of Uber.
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The company is said to be working with Class V Group LLC as it maneuvers
through the listing process.
Sources told Bloomberg that Lyft's offering may take place in March or April of
2019. Rival Uber has also reportedly been aiming for a 2019 IPO.

www.uber.com

Uber is evolving the way the world moves.
By seamlessly connecting riders to drivers
through our apps, we make cities more
accessible, opening up more possibilities
for riders and more business for drivers.
From our founding in 2009 to our launches
in hundreds of cities today, Uber's rapidly
expanding global presence continues to
bring people and their cities closer.
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A private funding round in June valued Lyft at $15.1 billion.
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Contact Lenore Fedow at lenore@proactiveinvestors.com
Follow her on Twitter: @LenoreMariee

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
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at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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