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Minoan says Crete project value expected to be
"substantially" higher than market cap

Price:

2.15p

Market Cap:

£8.71M

1 Year Share Price Graph

Minoan Group PLC (LON:MIN) has said the value of its project in Crete was
now "substantially higher" than its current market cap of £7.4mln.
In an update ahead of its general meeting today, the luxury resort developer
said the project had attracted a number of interested parties and that it had
already entered into a number of non-disclosure agreements and expected to
enter others as negotiations progressed.
READ: Minoan soars after court dismisses appeals against its proposed Itanos
Gaia project
The group added that following the sale of Stewart Travel Limited (STL), its
travel and leisure division, to Zachary Asset Holdings Limited for £6.6mln,
overheads would be "reduced dramatically" with secured debts being less that
£1mln.
Minoan also said that in order to manage cash and show confidence in the
future, a number of its directors were willing to accept shares in place of a
"large part" of their unpaid remuneration.
Shares were down 1.5% at 3.2p.
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Company Synopsis:
Minoan Group Plc (Minoan) is a holding and
management company. The Company is
engaged
in
the
design,
creation,
development and management of a luxury
resort development at Cavo Sidero in North
East
Crete.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
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advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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upon.
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