UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Sports Direct International PLC
07:13 02 Oct 2018

Sports Direct dismisses House of Fraser directors
and management
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Sports Direct International PLC (LON:SPD) has dismissed the directors and
senior management of House of Fraser, less than two months after buying the
embattled department store group from administrators.
Mike Ashley, the owner and CEO of Sports Direct, bought the department store
group out of administration for £90mln in August.
READ: Mike Ashley blames "greedy landlords" as he threatens to close handful
of House of Fraser stores
"Following the collapse of House of Fraser on August 10 2018, and subsequent
calls for an investigation into the circumstances of that collapse, the company
today announces that we have dismissed the former directors and senior
management of House of Fraser," Sports Direct said in a statement late on
Monday.
Following negotiations with landlords around Britain to reduce rent bills, 20 of
House of Fraser's 58 UK stores have so far been saved from closure,
safeguarding about 3,500 jobs, according to UK press report
Last month, Sports Direct ruled out a takeover bid for Debenhams (LON:DEB)
after an outgoing director said the Sports Direct board had discussed
combining the two firms. Sports Direct owns a 29.7% stake in Debenhams.
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Company Synopsis:
Sports Direct is a leading sports retailer,
and the owner of a significant number of
internationally recognised sports and leisure
brands. As at April 2008 the Group
operated out of 375 stores in the United
Kingdom. The majority of stores trade under
the Sports Direct or Sports World fascias,
but some stores still trade under the
Lillywhites, McGurk, Exsports, Gilesports,
Hargreaves and Field & Trek brands.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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not
be
current
and
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not
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relied
upon.
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