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Tullow Oil's Namibia exploration well fails to find
commercial hydrocarbons

148.1

Price:

£2.08 billion

Market Cap:

1 Year Share Price Graph

Tullow Oil plc's (LON:TLW) exploration programme offshore Namibia has got
off to a negative start, with the Cormorant-1 failing to find commercial volumes
of hydrocarbons.
The company, in a statement, revealed that the well was sunk to 3,855 metres
and encountered its primary target but it was found to be water bearing. 'Wet
gas' signatures, a potential indicator of an oil presence, were observed in an
overlying shale section.
"The Cormorant-1 frontier exploration well was a bold attempt to open a new oil
play in this area of Tullow's offshore Namibia acreage," said Angus McCoss,
Tullow exploration director.
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READ: Chariot Oil & Gas looks ahead to Namibia opportunity
"Gas readings while drilling continue to support the concept that there is a
working oil system in the area. As a result, following the conclusion of
operations, we will analyse the data gathered before deciding on any future
activity.
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"While this is not the outcome that we had hoped for, the efficiency of our
drilling and our risk management processes resulted in low financial exposure
to this well."
Tullow owns a 35% interest in the PEL-37 licence which was host to
Cormorant-1, and, after a farm-out deal agreed in 2017 the company
anticipates its share of the costs will be around US$5mln.
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Company Synopsis:
Tullow Oil plc is a leading independent oil
and gas, exploration and production group
and is quoted on the London and Irish
Stock Exchanges. The Group has interests
in over 90 production and exploration
licences in 22 countries and focuses on four
core areas: Africa, Europe, South Asia and
South
America.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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