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Jersey Oil & Gas "very excited" as Verbier drilling
approaches
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Jersey Oil & Gas Plc (LON:JOG) chief executive Andrew Benitz said he is "very
excited" over the prospects for the company's key Verbier asset as partner and
project operator Statoil advances an appraisal programme.

£45.86M

1 Year Share Price Graph

Verbier was discovered with an exploration well almost a year ago, and, Statoil
has subsequently put in place plans for a follow-up programme. Statoil has
secured regulatory approval and has awarded contracts for the well, scheduled
for the fourth quarter of this year.
Jersey is fully-fund for its share of the programme's costs, ending the first half
with £22.1mln of cash.

Share Information

READ: Jersey Oil & Gas expects Verbier appraisal towards end of 2018
Current estimates put Jersey's share of the cost in the range of £9-11mln, with
only £7-8mln likely to be incurred during the 2018 financial year.
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"It is encouraging to note the progress that is being made on our flagship asset
and it is evident from the appraisal work programme that we have announced,
that our co-venturers in P2170 collectively see significant potential across our
area of interest," Benitz said in Jersey's financial results statement for the first
half.
"Management remain very excited by the investment case and continue to
believe that there is significant value potential for shareholders in the event of a
successful outcome on the Verbier appraisal well programme and, importantly,
in the additional opportunity set in this prolific part of the Central North Sea."
In terms of financials, the pre-revenue explorer reported a £857,455 loss for the
six months to June 30.
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Company Synopsis:
Jersey Oil and Gas is a British independent
North Sea focused upstream oil and gas
company, driving shareholder value through
creative deal making and operational
success.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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