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Funding Circle confirms plans for London listing in
October

289

Price:

£308.8 m

Market Cap:
1 Year Share Price Graph

Funding Circle on Monday said it hopes to raise around £300mln by becoming
the first peer-to-peer lending platform to list on the London Stock Exchange.
The company, which is expected to be valued at around £1.5bn when it lists
next month, said it would use the proceeds to strengthen its balance sheet to
help it take advantage of opportunities in existing and new geographies and to
raise brand awareness through marketing. The news came on the same day
that luxury carmaker Aston Martin confirmed its intention to float in London next
month.
READ: Aston Martin confirms intention to pursue IPO
The lender, which is backed by Danish billionaire Anders Holch Povlsen and
launched in 2010, said its listing would demonstrate the business' maturity,
transparency and governance to investors and borrowers.

Share Information

Funding Circle confirmed its IPO plans last week and said Povlsen had agreed
to buy 10% of the share capital through his investment vehicle Heartland A/S,
as long as the valuation does not exceed £1.65bn.
The company has yet to make a profit and reported a loss of £35.3mln in its
last financial year. The listing will include new and existing shares and be open
to retail investors, it added.
Merrill Lynch, Goldman Sachs (NYSE:GS) and Morgan Stanley (NYSE:MS) are
acting as joint global co-ordinators and joint bookrunners on the offer, Funding
Circle said, and Numis Securities (AIM:NUM) is acting as joint bookrunner.
BofA Merrill Lynch (NYSE:BAC) is acting as sole sponsor.
"The directors believe that this is an appropriate time to bring the Group to the
public market, reflecting the robust foundations established for future growth,"
Funding Circle said in its statement.
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Company Synopsis:
Numis Corporation PLC is an independent
investment banking and stock broking
group. It offers a full range of research,
execution, corporate broking and corporate
finance services to the companies and
integrated investment banking services,
which encompasses research, institutional
sales, market making, corporate broking,
and corporate finance. Numis Corporation
is traded in the ISDX Exchange HERE.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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