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Vodafone completes merger of India business with
Idea Cellular

154.38

Price:

£41.33 billion

Market Cap:

Vodafone PLC (LON:VOD) has completed the merger of its India business with
Idea Cellular to create the largest telecoms operator in the nation.
The company announced the deal in March in a bid to strengthen its position in
India's competitive mobile market.
READ: Vodafone Australia and TPG agree A$15bn merger to take on Optus
and Telstra
The combined business will be renamed Vodafone Idea Ltd and will remain
listed in India.

Share Information

Aditya Birla Group, the majority shareholder of Idea Cellular, is to buy a 4.8%
stake in Vodafone Idea from Vodafone for INR26bn (£281mln). Following
completion of the deal, Vodafone will own a 45.2% stake in Vodafone Idea and
Aditya Birla will own a 26.0% stake.
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Former Vodafone India chief operation officer Balesh Sharma has been
appointed the chief executive of the merged business.

Website:

In the year to June 30, Vodafone India and Idea generated revenue of
INR585bn (£6.3bn) and earnings (EBITDA) of INR107bn (£1.2bn).

Vodafone Group PLC is a mobile
telecommunications company, with a
significant presence in Europe, the Middle
East, Africa, Asia Pacific and the United
States.
&nbsp;.

www.vodafone.com

Company Synopsis:

Vodafone said the merged company is expected to deliver INR140bn (£1.5bn)
in run-rate cost and capex synergies.
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READ: Vodafone shares drop as it posts slowdown in first quarter organic
service revenue
The news comes a day after Vodafone said its Australian business and local
rival TPGTelecom Limited have agreed to merge into a single A$15bn
telecommunications company that will be able to better compete with Telstra
and Optus.
Fierce competition in some of its markets, including a price war in India, led to a slowdown in first-quarter organic
service revenue.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
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provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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