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Ashoka India Equity Investment Trust offers zero Price: £1.05
fixed fee option to invest into one of the world's Market Cap: £58.53 m

fastest growing economies
1 Year Share Price Graph

The Indian economy as we speak is accelerating," says Prashant Khemka, the 120+

founder of White Oak Capital Management, which is the Mumbai-based 1

investment advisor to Ashoka India Equity Investment Trust PLC (LON:AIE). 110 ped ™ X
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Specifically, it's been growing at approximately 7% per year for more than a l'1. o

decade and shows no sign of letting up. a0 | Il‘r __H.aﬁf ey
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READ: Ashoka India Equity Investment Trust 'off to a very strong start’

It's in the context of that ongoing growth that Khemka set up White Oak Capital sptember 2018 March 20139 September 2

last year, leveraging a 17-year career at Goldman Sachs Asset Management, Share Information

during which time he became chief investment officer and the lead portfolio

manager of both, the Global Emerging Markets and India equity strategies. Code: AlE
Listing: LSE

So he knows his way around the Indian investment scene, and it's already 52 week High Low

showing. 113 81.7277
Sector: Investments and

"The team's performance has been very strong relative to peer group," he

says. "We've had over 1,300 basis points outperformance since launch about a Investor services

year ago." Website: www.ashokaindiaequity.com
Company Synopsis:

And UK investors can now get a piece of this action, as Ashoka has recently The investment objective of the Company is

listed on the main market in London, following a £46min raise. to achieve long-term capital appreciation,
mainly through investment in securities

"Our investment philosophy is very focussed on stock selection,” listed in India and listed securities of
companies with a Significant Presence in

says Khemka. india.
"We look for great businesses at attractive valuations. They should generate
superior returns on incremental capital, be scalable and have strong
management."

action@proactiveinvestors.com

Fund typically shies away from government-controlled or owned companies
With this in mind, it's hardly surprising that the fund is long-only. Other criteria are left fairly open. Although there are the
usual types of restrictions on weighing the portfolio too heavily on individual assets, otherwise, the remit is fairly free.

Investments must be in India, or at least have a strong India connection. But there's no particular restriction on size or
sector, although Khemka does say that because the market isn't efficient at valuing smaller and mid-cap companies,
they offer greater opportunity for stock picking to the team.

The one caveat he adds, which is particularly pertinent to India's heavily bureaucratized economy is that the team
typically shies away from companies owned or controlled by the government. These companies, of which there are a
fair few in India, don't align their interests with investors quite so well as entrepreneurially-managed private sector
companies, he argues.

But with those parameters in mind, the team is comfortable in its aspiration for Ashoka to become the "best performing™
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India fund. If that does come to pass, then the company will draw greater attention from investors, the capital base will
likely grow, and Ashoka will begin to build scale.

In the meantime, potential investors can draw encouragement from the stated policy of the company to not charge any
fixed asset management fee. A performance fee will be paid only if the fund outperforms the benchmark.

The policy speaks not only of the team's confidence in Ashoka, but also of their willingness to let the proof of the
pudding be in the eating.

With the Indian economy on a tear and a team of White Oak's calibre at the helm, Ashoka looks to be well set up to
deliver some serious and attractive returns. Watch this space.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as

tailored to your specific situation.
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