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Legendary Investments swings to profit in full year
as it proposes name change to Eight Peaks Group
Legendary Investments plc (LON:LEG) has reported a swing to profit in its fullyear results while also proposing a name change to Eight peaks Group PLC.
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The AIM-listed investment firm, which focuses on small companies and startups, reported a pre-tax profit of £664,000 for the year, up from a £281,000 loss
in 2017, while the value of its investment grew 44% to £6.2mln.
WATCH: Legendary Investments 'unlocking private opportunities' for retail
investors
The company also said its net assets had increased to £6mln from £4.7mln the
year before, with a net gain on the fair value of its investments of £1.2mln, up
from £45,000 previously.
Outlook
Looking ahead, Legendary said it had plans to augment its board in addition to
a proposed name change to Eight Peaks Group which would be voted on at the
group's next annual general meeting.
Legendary said the current name was associated in several circles "with its
pre-2011 history and management", and so the change would serve to remove
this connection.
The company also said a resolution would be tabled to consolidate its shares in
the ratio of around 377.19 to 1.
Legendary's executive chairman, Zafar Karim, said that of the 12 investments
made to date, 5 were now valued at around 1.3 times to 35x what the company
invested, while 3 others had listed on various exchanges.
In late-afternoon trading Tuesday, Legendary's shares were up 5% at 0.1p.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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