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Prairie Provident confident of hitting full-year
production targets as Princess wells come onstream
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Prairie Provident Resources Inc (TSE:PPR) said current average daily
production is around 17% higher than in the second quarter.
Output is currently averaging around 6,000 barrels of oil equivalent per day
(boepd) and based on current and projected production rates the company
remains confident full-year output will be well within its guidance range of 5,200
to 5,600 boepd.
READ Prairie Provident Resources' Princess wells augur well for area's
future economics
Production averaged 5,146 boepd in the second quarter and 4,879 boepd for
the first six months of 2018, with a 70% liquids weighting in both periods.

Share Information

Oil and natural gas revenue, net of royalties, rose to C$20.37mln in the second
quarter from C$18.67mln in the same period of 2017.
Like a lot of energy companies, Provident hedges against movements in oil and
gas prices by taking out derivative instruments; in the second quarter, it
realized a loss of C$2.94mln on these derivatives, whereas in the
corresponding period of 2017 it made a profit of C$1.15mln. Furthermore,
derivatives still on its books declined by C$9.32mln in value, whereas last year
they rose in value by C$4.47mln.
The upshot of the adjustments for hedging is that the company made a net loss
of C$15.06mln, compared to a net profit of C$1.07mln the year before.
Adjusted earnings before interest, tax, depreciation, amortisation and
exploration expenses - before pro-forma adjustments - was C$6.3 million in the
second quarter and C$11.3 million for the first six months of 2018, a year-onyear decrease of C$1.0 million and C$ 2.2 million, with higher revenues net of
royalties more than offset by the aforementioned hedging losses.
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Company Synopsis:
Prairie Provident ("PPR") is engaged in the
exploration and development of oil and
natural gas properties in the Western
Canadian Sedimentary Basin in Alberta.
&nbsp; Our conventional assets are
weighted to higher-value light and medium
oil, have a low base production decline and
offer
low-risk
development.
action@proactiveinvestors.com

Shares in Prairie were unchanged on Thursday morning.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Prairie Provident Resources named herein, including the promotion by the
Company of Prairie Provident Resources in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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