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Uranium trader Yellow Cake debuts on AIM after
raising £150mln in its IPO

Price:

222p

Market Cap:

£195.84M

1 Year Share Price Graph

Uranium trader Yellow Cake PLC (LON:YCA) has made its debut on AIM this
morning (Thursday July 5).
Yellow Cake - a nickname for uranium - is backed by Bacchus Capital, the
corporate finance boutique set up in 2016 by a group of senior bankers led by
Peter Bacchus.
The company reckons Uranium is structurally mis-priced and will make its
money from stockpiling the radioactive metal, commodity streaming and
royalties.
READ: Yellow Cake to list on AIM in early July
It sold 76mln new shares at 200p apiece in its initial public offering, raising
US$200mln (£151mln) which it has used to buy 8.1mln pounds of uranium from
Kazatomprom, one of the world's largest uranium producers.
Yellow Cake paid US$21.01 per pound, a discount of about 8% to the current
spot price.
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A uranium pile of that size, which cost around US$170mln, is equal to one
quarter of Kazatomprom's annual production and approximately 5% of 2016
global marketed production.
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Company Synopsis:
Yellow Cake plc is a specialist company
operating in the uranium sector, founded
and established by Bacchus Capital
Advisers ("Bacchus Capital") to purchase
and hold uranium oxide ("U3O8"), with the
objectives of:

In addition, the Kazatomprom contract allows Yellow Cake to buy up to an
additional US$100mln of U3O8 each year for the next nine years.
"We are delighted with the outcome of this offering and the strong support from
investors for Yellow Cake," said chief executive Andre Liebenberg.
"Due to an exceptional set of circumstances, uranium is one of the few
commodities yet to recover from the recent commodities bear market and we
believe that uranium is currently fundamentally and structurally mispriced."
He added: "Yellow Cake's long-term supply contract with Kazatomprom has
allowed us to secure a highly significant and strategic position in physical
uranium, at a competitive price, and to offer that exposure to a potential
resurgence in the uranium price to investors, while avoiding direct exposure to
exploration, development, mining and processing risk."
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Shares were trading at 194p early on Thursday morning, just below the IPO
issue price.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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may
not
be
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and
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not
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upon.
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