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Rift Valley Resources raises $5.5 million in
oversubscribed placement

1 Year Share Price Graph

Rift Valley Resources Ltd (ASX:RVY) will issue 366.66 million shares in a
share placement priced at 1.5 cents to raise $5.5 million across two tranches.
Funds will be used to progress the Longonjo Magnet Metals Project in Angola,
specifically exploration drilling and associated surveys, test work, personnel
and support costs.
READ: Rift Valley Resources outlines 9,000-metre drill program to grow
magnet metals deposit

Share Information

Rift Valley's chairman Paul Atherley said: "Dave Hammond and his team will
commence a 9,000 metre drill program later next month and we expect to be
reporting results soon afterwards.
"We are targeting an increase in the size of the resource that will rank Longonjo
as one of the largest NdPr projects in the world, linked by world class
infrastructure to major Atlantic port."
Drilling an area ten times the size of the current resource
Rift Valley has designed a 9,000-metre drill program that will drill an area ten
times the size of the current JORC resource and will evaluate the potential for a
globally significant high-grade NdPr deposit.
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Longonjo contains a large new discovery of neodymium praseodymium (NdPr)
mineralisation that's part of the 11.6 million tonnes at 4.30% rare earth oxide
(REO) JORC maiden resource.
Access to rail, port, low-cost power
Positively, the project is located adjacent to a recently constructed US$1.8
billion rail line linked to the major port of Lobito that has also recently
undergone a US$2 billion refurbishment.
Furthermore, low-cost power is available through a connection to a
hydroelectric dam 38 kilometres away.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
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specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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