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Phoenix Group launches around £950mln rights
issue to fund part of cash consideration for
Standard Life Assurance acquisition

Price:

716.9p

Market Cap:

£5173.2M

1 Year Share Price Graph

Phoenix Group Holdings PLC (LON:PHNX) has launched a fully underwritten
rights issue to raise gross proceeds of approximately £950mln to be used to
fund part of the cash consideration for its proposed acquisition of Standard Life
Assurance Limited.
The FTSE 250-listed insurer said, under the rights issue, shareholders can
apply for 7 new shares for every 15 existing ones held at a price of 518p each.
READ: Standard Life Aberdeen plans to return £1.75bn to shareholders
In mid-morning trading, Phoenix shares were trading at 782p each, up 1.3% on
last night's closing price.
The rights price represents a 25.1% discount to the theoretical ex-rights price
of 691p per share calculated by reference to the closing price on 29 May 2018.
The rights issue will result in the issue of 183,522,385 new shares,
representing approximately 46.7% of Phoenix's existing issued share capital
and approximately 31.8% of the enlarged issued share capital.
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Company Synopsis:

Phoenix announced the acquisition of Standard Life Assurance from FTSE
100-listed asset manager Standard Life Aberdeen PLC (LON:SLA), on 23
February 2018, for a total consideration of £1.971bn plus the issue of shares
equivalent to an approximately 19.99% stake in the enlarged group.
The group said the rights issue is fully underwritten by HSBC Bank PLC, Merrill
Lynch International, JP Morgan Securities.

Phoenix&nbsp;Group is a closed life
assurance
fund
consolidator
that
specialises in the management and
acquisition of closed life and pension funds,
and operates primarily in the United
Kingdom. Measured by total assets, the
group is the largest UK consolidator of
closed life assurance funds. The group has
over 5. 6 million policyholders and £74
billion of assets held by the Group's life
companies.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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