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European Wealth Group seeing benefits already
from recent restructuring
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European Wealth Group Limited (LON:EWG), the integrated wealth
management group, is seeking to strengthen its balance sheet.
The group is in the process of acquiring US-based broker-dealer platform
Newbridge, in conjunction with which it entered into a syndicated facilities
agreement with Kingswood; EWG said it now plans to ask Kingswood to
proceed with the conversion of a proportion of the convertible facilities on the
basis of 16.5p per EWG share.
READ: European Wealth Group to become Kingswood after unveiling plans to
buy US broker-dealer
Kingswood has also indicated that it will convert a part of the facilities, such
that its shareholding in EWG remains at or below its current stake of 39.65%.
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Meanwhile, the Newbridge deal is still awaiting final approval from the Financial
Industry Regulatory Authority (FINRA).
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The group also updated shareholders on current trading, saying that revenue
for the whole of 2017 is expected to be in the region of £10mln, up from
£9.4mln in 2016.
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Assets under management (AUM) grew to £1.74bn during the year from
£1.46bn at the end of 2016.
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The group's recently appointed chief executive officer, Marianne Ismail, has
conducted an extensive strategic review of the operating businesses and put in
place a significant number of positive measures to position the group for
growth, to markedly reduce operating costs and to grow AUM and recurring fee
income.
As a consequence of the repositioning, EWG reported, significant exceptional
one off restructuring costs have been incurred, together with expenses incurred
in the raising of fresh capital and a decision to substantially write-down
goodwill; as a result, the group will report a material loss for 2017.
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Here are a few things you may like to know
about us:. We are a firm of independent
financial advisors and wealth managers.
We look after about £1,800,000,000 of our
clients' money. We produce over 500 client
Wealth Plans each year. We provide
independent advice on a wide range of
issues:
investments;
pensions;
life
assurance,
and
many
others.
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It added that the company has already started to see positive benefits this year,
derived from the restructuring and cost cutting initiatives.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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