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Empyrean Energy shares advance on Dempsey well
result
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Empyrean Energy Plc (LON:EME) shares advanced after releasing a statement
confirming what it described as 'commercial gas flows' at the Dempsey well in
the Sacramento basin, onshore California.

£3514200000M
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The well tested at a rate of 1mln cubic feet of gas per day from the Kione Zone
in the Dempsey well.
It was described as a "very encouraging flow rate" and the company
highlighted that it was "water free natural gas".
READ: Empyrean Energy set to resume Dempsey well testing
"A commercial gas flow from this particular Kione sand is positive news for the
Dempsey Well and the JV partners," said Tom Kelly, Empyrean chief
executive.

Share Information

"With preparations underway to test Zone 4 and adding any resulting gas flows
together with flows from all zones tested to date, Dempsey is shaping up to
provide the JV with early cash flow.
"Infrastructure connected to the well will expedite the timeframe from discovery
to gas sales and cashflow. The JV is retaining plenty of flexibility with regards
to future testing and production alternatives."
Empyrean shares were up 1.02p or 8.3%, changing hands at 12.38p.
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Company Synopsis:
Empyrean is an AIM listed profitable
onshore US oil & gas development and
production company. &nbsp; Its primary
focus is on its 3% interest in the Marathon
Oil operated Sugarloaf AMI centrally
positioned in the liquids rich sweet-spot
within the Eagle Ford Shale Texas - the
largest oil and gas development in the
world based on capital invested.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
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guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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