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Danish giant Orsted takes stake in green energy
financial products group Incubex

Price:

72.5p

Market Cap:

Green energy ETF group Incubex has added Danish energy giant Orsted to its
shareholder roster.

£45.96M

1 Year Share Price Graph

Formerly known as Dong Energy, Orsted took up a third of a US$5mln fund
round by Incubex, which is 29.08%-owned by AIM-listed renewable fuels group
Aggregated Micro Power Holdings plc (LON:AMPH).
READ: Aggregated Micro Power Holdings set for boost from Incubex
revaluation
Incubex and its partners such as the European Energy Exchange are
developing financial products to support the renewable energy industry. The
group was founded and is chaired by Neil Eckert, AMPH's executive chairman.
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Orsted is now a major player in the offshore wind business having at one time
been Denmark's state-owned oil and gas company.
The Danish group has committed fully to renewable sources of energy and will
stop using coal by 2023.
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It is building one of the world's largest wind farms at Hornsea, off the coast
near Grimsby and scheduled to come onstream in 2020.
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www.ampplc.co.uk

Company Synopsis:
AMP is a distributed energy company
specialising in the sale of wood fuels and
the financing and installation of energy
projects including biomass boiler ESCOs
(Energy Supply Contracts) as well as stand
by power generation and battery storage
facilities.

Søren Scherfig, Orsted's Head of Markets will join the board of Incubex,
Scherfig said IncubEx is an innovative frontrunner in the building and aligning
of commodity products to meet market demand.
"Our cooperation represents an opportunity for us to accelerate the maturity of
these global markets and ultimately the green transition".
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Eckert added: "This is a significant development for us.
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"Ørsted are trailblazers in the environmental space. Our business is growing
quickly and this raise gives us the working capital and balance sheet to pursue
our goals."
AMPH share rose 2.5% to 100p.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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