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Johnson Matthey appoints Covestro AG boss
Patrick Thomas as its chairman designate

3167

Price:

£6.13 billion

Market Cap:

Johnson Matthey PLC (LON:JMAT) has announced the appointment of Patrick
Thomas, currently boss of German polymers group Covestro AG as its
chairman designate with effect from 1 June 2018.

1 Year Share Price Graph

The FTSE 100-listed firm said Thomas will take over as its chairman when Tim
Stevenson retires after seven years in the role at the end of the group's Annual
General Meeting on 26 July 2018.
READ: Johnson Matthey to take £50mln hit as it settles engine lawsuit
The specialty chemicals group noted that Thomas has been chief executive
officer and chairman of Covestro since 2015 and will step down from those
roles at the end of May 2018.
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He was chief executive officer at Covestro's predecessor, Bayer
MaterialScience, prior to its demerger from Bayer AG. Thomas also spent five
years at Huntsman Corporation (NYSE:HUN) including as president of its
Polyurethanes, Performance and Advanced Materials divisions.

JMAT
LSE
High
3475

Chemicals

Sector:

Commenting on the appointment of successor, Tim Stevenson, said: "I am
confident that he will successfully steer Johnson Matthey to deliver continued
value for our shareholders as we pursue our vision to make the world a cleaner
and healthier place."
In mid-morning trading, Johnson Matthey's shares were up 0.9% at 3,331.0p.
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Company Synopsis:
Johnson Matthey&#39;s principal activities
are the
manufacture of autocatalysts,
heavy duty diesel catalysts and pollution
control systems, catalysts and components
for fuel cells, catalysts and technologies for
chemical processes, fine chemicals,
chemical
catalysts
and
active
pharmaceutical
ingredients and the
marketing, refining, and fabrication of
precious
metals.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
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security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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