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Air Partner expects to pay final dividend despite
accounting blunder
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£60.19 m

Market Cap:

Air Partner (LON:AIR) tried to soothe investors' concerns over a £3.3mln
accounting error by saying on Wednesday that it intends to pay a final dividend
and does not expect the impact to exceed £4mln. The government contractor
last week revealed that it would be forced to make a revision to its books after
discovering a mistake in the way it accounted for money it was owed from
partner businesses between financial years ended July 2011 and January
2018.
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READ: Air Partner dives after uncovering accounting errors
In a statement on Wednesday, the company said it estimates the total
cumulative impact arising from the accounting blunder will not exceed £4mln
and continues to expect underlying pre-tax profit for the year ended January 31
will be "not less than" £6.4mln. It has appointed PricewaterhouseCoopers LLP
and Rosenblatt Solicitors to provide independent accounting and legal support
as part of a review into the matter. Air Partner said it expects it will have
"sufficient" distributable reserves to pay dividends and intends to pay a final
dividend of 3.8p. "The board further wishes to take this opportunity to reaffirm
its ongoing commitment to its dividend policy, which targets cover of between
1.5 and 2.0 times underlying earnings per share," it said. The company said it
maintains a strong balance sheet with £8.6mln of its own cash at the end of
March. Shares rose 17.5% to 87p in morning trading.
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Company Synopsis:
Aviation solutions since 1961. Air Partner is
a global aviation services group providing
aviation solutions across aircraft charter &
remarketing, specialist travel management,
aviation safety, crisis & emergency
planning. Our 300 aviation professionals
have a presence in over 16 countries
across four continents spanning Europe,
North America, the Middle East and Asia.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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