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Oxford Instruments shares rise after trading update
anticipates strong debt reduction
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Price:

£848.05 m

Market Cap:

Oxford Instruments PLC (LON:OXIG) shares rose in early trading Wednesday
after it released a trading update anticipating a strong reduction in net debt as
well as cash generation for the year.

1 Year Share Price Graph

The high-tech components maker said it expected performance for the full-year
to be in line with expectations, with net debt seeing a "strong reduction" against
its interim results in November 2017.
Growing order book and expected cash generation
Trading in the second half was supported by a growing order book, with the
company also expecting cash generation in the year.

Share Information

Additionally, the phasing of shipments towards the end of the year for some of
its higher value systems would lead to a short-term increase in trade
receivables and moderate cash conversion.

Code:
Listing:
52 week

Looking to the next financial year, the group said: "We remain confident in our
ability to deliver good underlying growth from the continued implementation of
our Horizon strategy.
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They added: "In the next financial year we expect to see an improvement in
performance on a reported basis after allowing for the impact of an anticipated
currency headwind, based on current foreign exchange rates."
In a note to clients, analysts at Liberum commented: "The heavy Q4 has been
delivered. FY18 is in line with prior expectations. The shares are trading on a
c.40% discount to instrumentation peers. Self-help by relatively new
management is ongoing. We note the Chairman, CEO and FD recently bought
£124k of stock."

From its small beginnings as almost the first
Oxford University 'spin-out' company,
Oxford Instruments is now supplies high
technology tools and systems into diverse
markets, which include industrial analysis,
research, education, space, energy and the
life
sciences.
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Oxford Instruments shares were up 4.6% at 832p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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