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Shearwater surges after buying award-winning data
loss protection firm

234

Price:

£51.73 m

Market Cap:

Acquisitive information security and cyber-security specialist Shearwater Group
plc (LON:SWG) has acquired data loss protection firm GeoLang Holdings.

1 Year Share Price Graph

Shearwater is paying £1.7mln for GeoLang, to be settled through the issue of
43.2mln shares up-front with a further 14.4mln shares to be issued on the first
anniversary of the acquisition, subject to share price performance of the
company.
READ: Shearwater Group encouraged by the progress of recently acquired
businesses
GeoLang's chief executive officer, Debbie Garside, and certain other sellers
have agreed not to offload any Shearwater shares in the 24 months after the
completion of the acquisition.
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Shearwater has also agreed to wipe out GeoLang's debt of around £300,000.
GeoLang's patented data loss protection (DLP) technology platform, Ascema,
was named as the UK's Most Innovative Small Cyber Security Company at
InfoSec, Europe's largest conference dedicated to information security
solutions.
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Website:www.theshearwatergroup.co.uk
Company Synopsis:
Shearwater Group is an AIM-listed
company focused on building a UK based
group providing digital resilience solutions.

The Ascema platform helps organisations protect sensitive information at the
content level through its ability to integrate with a range of authorised
enterprise applications, both on the premises or within the cloud.
Shearwater said the market for DLP solutions is currently estimated to be worth
US$800mln globally and is expected to grow at a 16% compound annualised
growth rate over the next three years.
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Shearwater will look to invest in the GeoLang business to accelerate its go-to-market strategy and as a result, the
company expects the business to become revenue generating in its first full year within the group.
"For us, GeoLang represents another example of a great British technology business with significant potential to scale,"
said David Williams, the chairman of Shearwater.
"Under Debbie's leadership and with the support of UK academia and the government, the business is now ideally
poised to take the next step on its journey, and we look forward to supporting it in its development and helping it reach
its full potential," Williams added,
Shares in Shearwater were up 15.1% at 3.05p in mid-morning trading.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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