UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Bovis Homes
15:40 07 Mar 2018

Bovis is heading in right direction but the stock is
"still not cheap enough"

1360

Price:

£2.02 billion

Market Cap:

The new management of house-builder Bovis Homes Group PLC (LON:BVS) is
taking the rights steps but the stock is not yet cheap, in UBS's view.

1 Year Share Price Graph

The Swiss bank has nudged up its price target to 1,090p from 1,080p, but
that's still comfortably below Bovis's share price of 1,174.5p and so the rating
remains 'neutral'.
"In the context of an uncertain macro environment, we maintain our Neutral
rating on Bovis as we see less execution risks elsewhere in the sector within
the mid-cap space - we see a better risk-reward in peers such as Crest
Nicholson, Bellway and Redrow, that are already delivering materially superior
returns and at the same time trade on cheaper multiples," UBS explained.

Share Information

While many sector peers trade on cheaper earnings multiples, none can match
Bovis's projected dividend yield of around 8% but "this is mostly due to
£180mln of planned asset disposals being returned to shareholders", UBS
said.
"On other metrics, Bovis does not look cheap vs similar peers, even on more
normalised levels (FY20) and considering higher execution risks," UBS
concluded.
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Sector:

Builders and building
materials

Website:

www.bovishomes.co.uk

Company Synopsis:
Bovis Homes Group PLC is a United
Kingdom-based company engaged in
designing, building and selling homes for
both the private and public sector, operating
in
England
and
Wales.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
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products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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