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Pelatro heralds 2017 as "a successful year of
growth", with four new customers for its mViva
platform

£0.76

Price:

£24.83 m

Market Cap:
1 Year Share Price Graph

Pelatro PLC (LON:PTRO) saw its shares rise today as the precision marketing
software specialist heralded 2017 as "a successful year of growth" as it added
new customers for its mViva platform.
In a trading update for the year ended 31 December 2017, the firm - which only
listed on AIM on 19 December 2017 - said, based on unaudited results, its full
year revenues are expected to be greater than US$3mln, well up on 2016's
US$1.2mln outcome, driven by the addition of four new Telco customers in the
year.

Share Information

The group also said it is progressing discussions with several potential new
Telco customers, across four continents and "looks forward to updating the
market as new customers adopt the company's mViva precision marketing
platform."
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Sales & marketing team developing
Pelatro said the funds raised from its AIM float are being used, in part, to
develop the sales and marketing team to drive the rapid growth targeted by the
company.
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Software & services

Website:

www.pelatro.com

Company Synopsis:
Pelatro&nbsp;PLC provides proprietary
software solutions to enterprise-level
customers for various aspects of precision
marketing for use in Business to Consumer
applications, currently with a focus on
providing software to telecommunication
companies.

The group added that it has appointed a "high calibre sales individual to
specifically target certain parts of Europe and Africa" and said further
appointments are expected in due course.
Subash Menon, Pelatro's managing director, commented: "2017 was a
transformational year for the business with continued, rapid growth, and the
Company's Admission to AIM.
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"The proceeds of the placing are allowing us to accelerate the global reach of
our precision marketing software, mViva, and services; evidenced by our
growing pipeline of opportunities. We look forward to further significant growth
in the year ahead."
Shares up around 20% since float
In midday trading, Pelatro shares were over 5% higher at 83p, having risen by around 20% from the initial placing price
of 62.5p.
The December share placing by broker finnCap drew strong demand from a number of institutional investors and raised
a total of £4.6mln for the firm, giving it an initial market capitalisation of around £15.2mln.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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